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Valuing A Presidential Library 
 

INTRODUCTION  
By James Fleming 

Editor of The Book Collector 

 
Three years ago I received a large and completely absorbing 
book to review: Great Catalogues by Master Booksellers by 
John R. Payne. One thing led to another, a correspondence 
ensued and pretty soon I discovered that John R. Payne was 
none other than the man who with his wife, Ann, had appraised 
President Nixon's archive as part of the settlement  between him 
and the then Administration. Putting a value on the Watergate 
tapes? On Nixon's letter of resignation? This was truly historic 
stuff. Every publisher gets the feeling now and then that he has 
on his hands material that needs to be in the public domain. So 
John and I settled to work and after a most pleasurable 
association, came up with a text that The Book Collector 
published in three articles starting with our issue for Winter 
2019. 
   It seems apposite in this, a presidential election year, when 
much of the material that in Nixon's time would have been on 
paper is now electronic, to make John's thoughts available in 
one file. In the arguments that he puts forward and in the criteria 
that he assembles to reach the values that not even the 
Department of Justice could dislodge, a solution to the valuation 
of electronic archives may well be found.  
   What is more, it's a terrific story, succinctly and elegantly told. 
The factors that an appraiser must weigh have never been 
described more clearly. In the case of Richard Nixon, their 
importance was heightened by the uniqueness of his resignation, 
the fame of his office, the scandal of Watergate and the number 
(and nationality) of possible purchasers should the material go to 
auction. Before starting on the final paper, readers might like to 
test themselves: what value would he or she put on Nixon's 
letter of resignation? Read on. Payne's exposition of all the 
factors leading up to his decision is a triumph. 































































































Page 1 of news summary with brief notes by President Nixon, 

valued at $250.00



Page 2 of news summary with brief notes by President Nixon, 

valued at $250.00



Letter regarding the National Institute of Education, with notes,  

valued at $1000.00



News summary with notes,  "this is on the right track but must be skilfully

handled..." Valued at $500.00



Newspaper extract with Nixon's notes - "We need a few more like him - at

least he's not dull!" Valued at $500.00



The Appraiser's Conclusion
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